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12. CONTINGENCIES 

From time to time, the District is a party to various pending claims and legal actions arising in the 
ordinary course of its operations.  Although the outcome of such matters cannot be forecast with 
certainty, in the opinion of management, all such matters are adequately covered by insurance, or  if not 
covered, are without merit or involve amounts such that an unfavorable disposition would not have a 
material effect on the financial statements of the District.

13. CONTRACTUAL AGREEMENTS

The District has a contractual agreement with Central County Emergency 911 for dispatching services 
that renews annually unless notice is given prior to July 1 of the preceding year.  The agreement 
requires that the District pay fees quail to the amount which would be collected from a tax levy based 
on the assessed valuation of all taxable, tangible property within the District’s boundaries.

The District has a contractual agreements Mediclaims, Inc. for ambulance billing, billing processing 
and fee collection services.  The District will pay Mediclaims, Inc. on a monthly basis an amount equal 
to 7% of “Net Collections”.  The agreement is effective through April 8, 2014.  The agreement shall 
automatically renew on the same terms and conditions for successive one year terms unless either party 
gives written notice of intent not to renew at least 30 days before the expiration of any term.

14. SUBSEQUENT EVENTS

Management has evaluated subsequent events through June 18, 2014, the date the financial statements 
were available to be issued.

Effective January 1, 2014 the District changed workers’ compensation insurance providers to Missouri 
Employers Mutual.  The new policy is provided by a commercial insurance provider and not a public 
entity risk pool.  As a result, the District has no contingent liability to fund a share of any deficits, as it 
would with the public entity risk pool.

15. FUTURE ACCOUNTING PRONOUNCEMENTS

GASB Statement No. 67, Financial Reporting for Pension Plans (GASB 67) and GASB Statement No. 
68, Accounting and Financial Reporting for Pension, are intended to improve financial reporting by 
pension plans.  GASB 67 and 68 will be effective for the District for the year ending June 30, 2014 and 
2015, respectively.

The District, however, has not yet completed its assessment of these statements or the potential impact 
on its financial position.






















